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Quarterly reports per year

An Up-to-the-Minute (approximately 30-40 pp. each)

Analysis of Opportunities PUBLISH DATES:

in Addressable Retail and August 2018 (2Q databank)
L. November 2018 (3Q databank)
Institutional Markets February 2019 (4Q databank)

May 2019 (1Q databank)

PRODUCT DESCRIPTION Retail and institutional fund flows

Digital copy (PDF)
Unlimited firm-wide access
Invitation to semi-annual webinar

} PURCHASE INCLUDES

A comprehensive yet targeted quarterly report that responds to the
market-intelligence needs of global asset managers and others doing
business in the US Offshore, Latam Offshore and Latin American
institutional markets.

The Latin America Cross-Border Business Pulse combines quantitative

flow and AUM data from Strategic Insight and Latin Asset Management I.ll QUANTITATIVE COVERAGE
with expert views of senior investment-industry professionals who share

their insights as part of the Latin America Cross-Border Fund Alliance

(see next page). e AUMs and net flows of cross-border
funds in the US Offshore and Latam
Offshore markets, via data provided
WITH THE LATIN AMERICA CROSS-BORDER BUSINESS to Strateeic Insieht by a consortium
PULSE, YOU GET: R
of 40+ global asset managers.
e An authoritative, quarterly report that allows you to continually
benchmark market growth and gain insights from influential industry e AUMs and net flows of cross-
peers. border funds and ETFs sold to

e A comprehensive briefing on retail and institutional Latin American ST (Etai el G EeEl 7R S

market trends, from New York to Miami, from Montevideo to Santiago. pension managers and mutual fund

companies (e.g. feeder funds).
e Aread on the investment direction of the US Offshore, Latam Offshore

and Latam Institutional fund buying community, all in the same place. e Mandate pipelines and subadvisory.
e Areport that moves beyond the clutter of daily news headlines to focus e Quarterly sizing of Latin American
on the key developments affecting the business of asset gathering. I e e I e

demand for cross-border funds.

+1-646-530-8603 x45 diane.pierce@fundpro.com www.fundpro.com/research
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WHAT YOU CAN EXPECT TO FIND IN EACH QUARTERLY
ISSUE OF THE LATIN AMERICA CROSS-BORDER
BUSINESS PULSE:

e Analytical coverage of Latin American asset-gathering centers,
including US booking centers and Latin American capitals.

e Feedback from members of the Latin America Cross-Border Fund
Alliance on the hottest market issues, including policy and strategy
changes at key distribution houses, use of passive products, the
impact of new regulation and oversight controls.

¢ Hard data quantifying offshore fund sales by product type, regional
focus and strategy.

e Quarterly databanks on offshore fund flows allowing you to
benchmark your firm’s results.

About the Latin America
Cross-Border Fund Alliance

The Latin America Cross-Border Fund Alliance is a select group of
key fund providers and distributors with significant business ties in
the Latin American retail and institutional space, who agree to share
their views on a regular basis with Latin Asset Management.

Fund providers that make up the Latin America Cross-Border Fund
Alliance are invited to participate based on:

e Their long track record and deep roots as fund distributors in
principal Latin American asset-gathering centers.

e Their familiarity with evolving regulatory controls, anti-bank-secrecy
measures, tax amnesties and repatriations.

e Their inside knowledge of the evolving distribution landscape in the
US Offshore, Latam Offshore and Latam Institutional markets.

e Their unique perspective on current product demand within the
Latin American fund-selector community.
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a WHO WE ARE

Latin Asset Management is
the best-known source for
coverage of the Latin American
investment marketplace, with
specialization in institutional and
retail asset management in
the region.

Latin Asset Management is
sister firm to Fund Pro Latin
America, a B2B website
subscribed to by nearly all global
asset managers and ETF
providers doing business in
the region.

e |atin Asset Management is an

intelligence provider to multiple
global consulting firms, including
Cerulli Associates, Strategic Insight
and others.

e |t has published the Latin American

Distribution Dynamics report with
Cerulli every year since 2005.

e Latin Asset Management’s

proprietary consulting practice
takes many shapes, including
custom and white label reports,
fund-selector surveys, and
industry seminars.

For report sales and information, contact:
Diane Pierce
+1-646-530-8603 x45
diane.pierce@fundpro.com
www.fundpro.com/research
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The Latin America
Cross-Border Fund Alliance

} DESCRIPTION

A select group of key fund providers and distributors with significant business ties in the Latin American retail and
institutional space, who agree to share their views on a regular basis with Latin Asset Management.

Fund providers that make up the Latin America Cross-Border Fund Alliance are invited to participate based on their:
© Long track record and deep roots as fund distributors in principal Latin American asset-gathering centers.

© Proven ability to adapt to evolving regulatory controls, increased demands for transparency, tax amnesties and
repatriations, etc.

© Inside knowledge of the evolving distribution landscape in the US Offshore, Latam Offshore and Latam Institutional
markets.

O Unique perspective on current product demand within the Latin American fund-selector community.

Membership in the Alliance is by invitation only.

} RESPONSIBILITIES OF ALLIANCE MEMBERS
Members of the Latin America Cross-Border Fund Alliance agree to:

© Make one or more executives available at least once per quarter to speak with Latin Asset Management analysts
“on background” (i.e. member comments will always remain anonymous).

© Suggest key regional executives with whom Latin Asset Management can contact on occasion to discuss trends
in particular markets (e.g. Brazil retail, Chile institutional, South Florida, etc.)

© Provide Latin Asset Management with directional feedback on your quarterly flows by asset class, strategy,
regional focus and financial center.

O Maintain a dialogue with Latin Asset Management analysts on general market questions and share your expert
views on specific topics that come up.

+1-646-530-8603 x45 diane.pierce@fundpro.com www.fundpro.com/research



LATIN ASSET S N
Rl NANAGEMENT

} SAMPLE QUARTERLY DISCUSSION TOPICS

© Sales-related themes: Review of aggregated Strategic Insight Consortium offshore fund data and comparison
with company’s own experience during the previous quarter, as well as current demand and near-term outlook.

By fund type:
Asset class, style, regional focus. What types of risk were investors buying/avoiding?

By distributor/client type:
Wirehouses vs. multi-family office, broker-dealer networks, etc.
Which segments have been the most responsive to mutual funds?

By financial center:

US Offshore - NY vs. Florida vs. Texas/Southwest vs. California
Latam Offshore - Brazil, Uruguay, Andean countries

Latam Institutional - AFP and Afore industries

© Product-related themes: Focus on evolving product trends at the distributor level, such as product mix, platform
limitations, use of model portfolios, open architecture, price-sensitivity, grade of sophistication, competition with
passive vehicles/strategies, etc.

© Regulatory-related themes: Discussion of regulatory/oversight issues and impact on current and future asset
gathering, such as CRS and migration of account domiciles, AML measures, fiduciary rule, Latin tax amnesties,
repatriation plans, rules incentivizing use of local vehicles, etc.

© Distribution-related themes: Discussion of distribution-landscape trends such as use of robo-advisors, loss of
advisor autonomy, fee-based advisory, hiring practices at large wirehouses, migration to broker-dealer networks,
crowded platforms, etc.

© The competitive landscape from wholesaling perspective: Discussion of which financial centers merit local
coverage or additional staffing, new market entrants, market-entry strategies, use of third-party firms, etc.

O Macro themes: Discussion of current and future trends affecting the business, such as elections and political
instability, a stronger US Dollar, rising interest rates, etc.

BENEFITS TO JOINING THE ALLIANCE

In return for their participation, members of the Latin America Cross-Border Fund Alliance
receive the following benefits:

Years 1-3: 50% OFF the annual price of the Latin America Cross-Border Business Pulse.

(List price: USD 15,000 for four quarterly issues).

Annual private firm-wide webinar (exclusive for your firm).

Access to databanks in Excel prior to publication of the Latin America Cross-Border Business Pulse.
Insider access to exclusive data not found in the Latin America Cross-Border Business Pulse.

+1-646-530-8603 x45 diane.pierce@fundpro.com www.fundpro.com/research
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Latin America Cross-Border Business Pulse

Databank Exhibits (Quarterly Data)

Retail Offshore

Retail Offshore: AUM Growth by Asset Class, US and Latam Offshore
Retail Offshore: Net Flows by Asset Class, US and Latam Offshore
Retail Offshore: Equity Sector AUM Growth, US and Latam Offshore
Retail Offshore: Equity Sector Net Flows, US and Latam Offshore
Retail Offshore: AUM Growth by Bond Style, US and Latam Offshore
Retail Offshore: Net Flows by Bond Style, US and Latam Offshore

US Offshore: AUM Growth by Asset Class
US Offshore: Net Flows by Asset Class
US Offshore: Net Flows by Investment Category

Andean Offshore: AUM Growth by Asset Class
Andean Offshore: Net Flows by Asset Class
Andean Offshore: Net Flows by Investment Category

Mercosur Offshore: AUM Growth by Asset Class
Mercosur Offshore: Net Flows by Asset Class
Mercosur Offshore: Net Flows by Investment Category

Caribbean Offshore: AUM Growth by Asset Class
Caribbean Offshore: Net Flows by Asset Class
Caribbean Offshore: Net Flows by Investment Category

Latam Institutional

Latam Institutional: AUM Growth by Asset Class, Latin American Pension Systems
Latam Institutional: Net Flows by Asset Class, Latin American Pension Systems

Latam Institutional: Equity Sector AUM Growth Latin American Pension Systems
Latam Institutional: Equity Sector Net Flows, Latin American Pension Systems

Latam Institutional: AUM Growth by Bond Style, Latin American Pension Systems
Latam Institutional: Net Flows by Bond Style, Latin American Pension Systems

Latam Institutional: AUM Growth by ETF Asset Class, Latin American Pension Systems
Latam Institutional: Net Flows by ETF Asset Class, Latin American Pension Systems

Chile/Peru/Colombia Institutional: Top 10 Net Inflows/Outflows by Manager

Chile/Peru/Colombia Institutional: Top 10 Net Inflows/Outflows by Fund

Chile/Peru/Colombia Institutional: Top 10 Net Inflows/Outflows by ETF

Chile/Peru/Colombia Institutional: Net Flows and Total AUM by Investment Category
Chile/Peru/Colombia Institutional: Top 20 Managers: AUM Market Share, Net Flows per Asset Class
(separate exhibits for each country)

LATIN AMERICA CROSS-BORDER BUSINESS PULSE www.fundpro.com
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Table of Contents

I. Executive Snapshot (2-4 pp)
A. Happening Now
B. Takeaways for the Quarter
C. Key Quant Trendlines

Il. Retail Offshore (10-15 pp)
A. Flow Dynamics and Outlook
i. US Offshore -Northeast, South Florida, Texas/Southwest, West Coast
ii. Latam Offshore
a) Mercosur - Argentina, Uruguay, Brazil, Paraguay
b) Andean Region - Chile, Peru, Colombia, Venezuela
c) Caribbean - Panama, Central America, Caribbean Islands, Mexico
B. Product Strategy
C. Asset-Gatherer Activities and Positioning
D. Distribution Landscape
E. Regulatory Watch
F. Macro Factors and Considerations

I1l. Latam Institutional (10-15 pp)
A. Flow Dynamics and Outlook
i. Chile
ii. Peru
iii. Colombia
iv. Mexico
B. Product Strategy
C. Asset-Gatherer Activities and Positioning
D. Regulatory Watch
E. Macro Factors and Considerations

IV. Databanks from Most-Recent Quarter (8-12 pp)
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